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A primer to Financial Modeling, Valuation Methodologies, M&A and LBO Analysis, and Project Financing 

 Advance Executive Education 



Simply put, Financial Modeling is 
‘modeling’ the financials using Excel 
spreadsheets and VBA. It is used by 
analysts and professionals within 
Equity Research, Credit Research, 
Investment Banking, Corporate 
Finance and Private Equity. Financial 
Modeling exercise includes diligently 
Forecasting the future financial 
projections, Valuation of a Business 
or Economic unit, Capital Budgeting, 
Project Financing, Risk Modeling, 
Portfolio management, Merger & 
Acquisition analysis and much more. 
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Jobs where Financial Modeling is required 

What is Financial Modeling 



Program Objective  
  And Outcome 

About iPlan Education 

iPlan Education is a learning 
community; an Institute providing 
world class training to Finance 
Professionals. 
 
Its a step towards financial literacy 
by a team of CFA, MBA, FRM and 
CA with significant industry 
experience in companies such as 
PWC, Copal Partners, Goldman 
Sachs, Escort, Unitech, IOC and 
Capital iQ. 

The objective of the program is to equip the participants with professional 
Financial Modeling skills. The focus will be to enhance the participant’s  
proficiency and expertise on Excel spreadsheets, along with learning  
the fundamentals of Financial Valuation, Project Financing and M&A 
Analysis. 
 
The learning outcomes will be: 
1. A fully integrated Financial Model 
2. DCF and Relative Valuation Models 
3. M&A and LBO Analysis 
4. Project Financing Model 

www.iplanonline.in 



As a team, we: 
• have trained more 2000 

students across India from 
various B-schools, colleges 
and industry professionals. 

 
• Brought the first complete 

course in capital market for 
Retail Investors in India. 
 

• Manage a complete 
Learning Management 
System – Online; serving 
across the globe.  
 

• Provide instruction/training 
for several international 
certifications like FRM, CFA 
and CAIA. 

Program Highlights: 
• 36 hours of extensive training. 
• A step by step classroom/online training, designed to suit students as 

well as working professionals. 
• Complete case study based approach, using real life examples of Major 

MNCs. 
• Create your own template, instead of using pre-build. 
• Online access to LMS and study materials. 
• Certificate of participation and performance. 
• Faculties with more than 7 years of Industry experience in Project  
      Financing, Investment Banking, M&A and Financial modeling . 
 



Modules: 
• Module 1:  Basic Excel Functions and 

Features 
 

• Module 2:  Advanced Excel 
 

• Module 3:  Financial Statement 
Analysis Part I – Macro-economic, 
Industry and Ratio Analysis 
 

• Module 4:  Financial Statement 
Analysis Part II – Prepare a Fully 
Integrated Financial Model – 
Forecasting 
 

• Module 5:  Financial Valuation Part I 
– The Discounted Cash Flow (DCF) 
Analysis 
 

• Module 6:  Financial Valuation Part II 
– Relative Valuation (Trading and 
Transaction Comparables) 
 

• Module 7:  Mergers & Acquisitions 
(M&A) and Leveraged Buyout (LBO) 
Analysis 

 

Learn the most basic Excel functions and features with 
interactive exercises and problem-solving. This mostly serves 
useful for participants at a beginner or moderate level of Excel 
knowledge. The exercise serves as a good retrieval for 
advanced Excel users. 
 
•Using Name Ranges 
•Logical Functions 
•Date Functions 
•Lookup and Reference Functions 
•Database Statistical Functions 
•Conditional Formatting 
•Data Tables 
•Circular References - Understanding and Control 
•Sensitivity & Scenario Analysis 
•Data Tables 
•Making the story-telling interesting with advanced Financial 
Graphs & Charts 

 



College Trained: 
 

Gear up to learn some advanced Excel features. Through this 
course, participants will gain the necessary knowledge to 
employ some of the powerful functionalities and tools that 
this outstanding software has to offer. 
  
 Sensitivity Toolkit 
 Data Tables 
 Macros Building 
 Circular Referencing – Understanding and Control 
 Telling the story with Financial Graphs & Charts 



Clientele: 
We have been providing training 
in the area of Investment and 
Finance to various B-School 
students to working professionals 
from top MNCs Develop and sharpen your ability to use Financial Statements 

in a variety of economic decision-making settings. The focus is 
on analytical and applied analysis skills. Perspective is that of a 
user, not a preparer, of Financial Statements. The session helps 
you perform Strategy Analysis for any listed company. 
  
 Macro Economic Analysis 
 Industry / Sector Analysis 
 Porter’s Five Forces Analysis 
 Trend and Common-size statements examples from real 

companies 
 Ratio Analysis 

 Profitability Analysis (DuPont, ROE Additive Breakup) 
 Liquidity Analysis 
 Solvency Analysis 

 

  

 



This is the most important part of fundamental valuation analysis. It synthesizes the 
insights from Strategy Analysis, Accounting Analysis and Financial Analysis in order to 
make predictions about a company’s future. While building a fully integrated financial 
model, you would learn about the inter-connectivity between the financial statements, 
and the affect of changes in various financial variables on the company’s financial 
position. 

 
  The Art of ‘Forecasting’ based on historical and new information in the market 
 Creating a Fully Integrated Financial Model for a Publicly Listed Company – HCL 

Technologies 
 Preparing Projected Income Statement 
 Preparing Projected Balance Sheet 
 Preparing Cash Flow Statement 
 Working Capital Schedule 
 Depreciation & Amortization Schedule 
 Shareholders’ Equity Schedule with a share repurchase table 
 Debt and Interest schedule with a “cash sweep” 
 Tax Schedule 

 

  

 



Clientele: 
We have been providing training in 
the area of Investment and Finance 
to various B-School students to 
working professionals from top 
MNCs 

Valuation is a process by which forecasts of future performance are converted into 
estimates of the value of the firm (Enterprise Value) or the value of the firm’s common 
equity. 
  
 Discount Rate, Cost of Equity, Debt and Total Capital (CAPM and WACC) 
 Free Cash Flows to Firm (FCFF) 
 Free Cash Flows to Equity (FCFE) 
 The Discounted Cash Flow (DCF) valuation model for HCL Technologies 
 Estimate Terminal Value using The Perpetuity Growth Model 
 Estimate Enterprise Value 
 Calculate Equity Value using the Market Value Balance Sheet (MVBS) technique 
 Compute non-diluted and diluted share value 
 Sensitivity & Scenario Analysis 
 EPS Forecasting 

  

 



Clientele: 
We have been providing training in 
the area of Investment and Finance 
to various B-School students to 
working professionals from top 
MNCs 

Multiples Valuation is a quick and simple methodology to value a company. Under this 
methodology analysts look at peer companies’ multiples (Trading Multiples – P/E, P/B 
etc.) or at past deals (Transaction multiples – EV/EBITDA, EV/SALES etc.), in order to 
come up with a value of a target company. We will also look at some of the other 
valuation methodologies such as Abnormal ROE and Residual Income method. 
  
 Relative Valuation using Trading Multiples 

 Selecting appropriate comparable companies 
 Computing Trading Multiples 
 Computing Enterprise Value of Target Company 

 Relative Valuation using Transaction Multiples 
 Selecting appropriate comparable deals 
 Computing Transaction Multiples 
 Computing Enterprise Value of Target Company 

 Other Valuation approaches 
 Residual Income Method 
 Abnormal ROE Method 

 

  

 



As part of the Merger & Acquisition analysis, we would learn the techniques to evaluate 
if a company should acquire a competitor or sell itself. In addition, we would also learn 
to assess is a company is a lucrative LBO candidate. As per Investopedia.com, an LBO or 
Leveraged Buyout is defined as an acquisition of another company using a significant 
amount of borrowed money (bonds or loans) to meet the cost of acquisition. The 
purpose of LBO is to allow companies to make large acquisitions without having to 
commit a lot of equity - there is usually a ratio of 90% debt to 10% equity. 
 
 Understand Accretion / Dilution Analysis 
 Build a Merger Consequences Model 
 Computation of Goodwill created with an Acquisition 
 M&A Analytics 
 LBO Modeling 

 Structure of a Leveraged Buyout 
 Funding a LBO 
 Understanding a LBO Model 

  

 



Clientele: 
We have been providing training in 
the area of Investment and Finance 
to various B-School students to 
working professionals from top 
MNCs 

  

 Our Team 
Anupam Jain 
[FRM, CFA II, CAIA, MBA-Finance and B.E. ] 
 

He holds an MBA from Goa Institute of Management and FRM (Charter) by Global Association of Risk Professionals, 
USA. Currently associated with one of the leading auto manufacturers, helping them in Treasury, Corporate 
Finance, Mergers & Acquisitions, Corporate Strategy, Cross Border JVs and Capital Markets. 
 

CA Sanjay Gupta 
 

He is an ’86 pass out from SRCC and was awarded  CA in ‘93. He started his career with Unitech and  later got 
associated with Indo Asia as Finance Head. He is having more than 20 years of experience in capital market and 
Equity Valuation. Currently he is a well-established entrepreneur in financial industry. 
 

Pawan Kumar Choudhary 
[CFA I, MBA-Finance (Gold Medal), B. Com. (Gold Medal)] 
 
He had been a consistent performer throughout in his career and academics; a Gold Medalist in his Graduation and 
MBA. He is an expert in research in equity markets; value investing, Financial Behaviors, Financial Management and 
Derivative Strategies. He is associated with Financial Markets for last 4 years. He also has rich experience of 
teaching in different Financial Institutes and B-Schools.  
 
 



iPlan Education 
(Div of Inforay Consultants Pvt. Ltd) 
3rd Floor, W-6 
West Patel Nagar, New Delhi-110034 
Call: 9999616222, 9811500659 
www.iplanonline.in 

How to join: 

Call iPlan Education, get details 
on the Next Batch and seats 
availability; get your self 
registered. 

See you at iPlan Education  

www.iplanonline.in 


